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News Release

JAXON MINING CLOSES PRIVATE PLACEMENT

February 27, 2019, Vancouver, Canada - Jaxon Mining Inc. (“Jaxon” or the “Company”) (TSX.V: JAX, FSE: OU31,
OTC: JXMNF) is pleased to announce the closing of its non-brokered private placement (the “Private Placement”)
announced in its news releases dated February 1, February 13 and February 26, 2019, to raise gross proceeds of
$420,300 through the issuance of 8,406,000 units (the “Units”) priced at $0.05 per Unit. Each Unit is comprised of
one common share and one-half common share purchase warrant. Each whole purchase warrant will entitle the
holder to purchase one common share at $0.075 per share. The warrants have an expiry date of two years from
the date of issuance.

Finder’s fees of $8000 are payable in cash on a portion of the Private Placement to parties at arm’s length to the
Company.

Proceeds of the financing will be used for general working purposes and general advancement of the Red Springs
Project.

An insider of the Company participated in the Private Placement, subscribing for 400,000 Units for proceeds of
$20,000. Such participation constitutes a related party transaction as defined under Multilateral Instrument 61-101
— Protection of Minority Security Holders in Special Transactions (“MI 61-101”). The Company relied on the
transaction being exempt from the formal valuation and minority shareholder approval requirements of Ml 61-101
as neither the fair market value of the subject matter of the transaction, nor the consideration paid, exceed 25% of
the Company’s market capitalization.

This financing is subject to regulatory approval and all securities to be issued pursuant to the financing are subject
to a four-month hold period expiring on June 28, 2019.

PDAC - Toronto

Jaxon will be at booth #3007 at PDAC in Toronto from March 3rd to March 6™ where core samples from the
Company’s flagship project Red Springs will be on display.

About Jaxon Mining
Jaxon is a precious and base metals exploration company with a regional focus on Western Canada. The Company
is currently focused on advancing its Red Springs Project in north-central British Columbia and the More Creek

Project (consolidating the Wishbone and Foremore properties) in British Columbia’s Golden Triangle.
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This news release may contain forward-looking information, which is not comprised of historical facts. Forward-looking
information involves risks, uncertainties and other factors that could cause actual events, results, performance, prospects and
opportunities to differ materially from those expressed or implied by such forward-looking information. Forward-looking
information in this news release may include, but is not limited to, the Company's objectives, goals or future plans. Factors that
could cause actual results to differ materially from such forward-looking information include, but are not limited to, those risks
set out in the Company's public documents filed on SEDAR. Although the Company believes that the assumptions and factors
used in preparing the forward-looking information in this news release are reasonable, undue reliance should not be placed on
such information, which only applies as of the date of this news release, and no assurance can be given that such events will
occur in the disclosed time frames, or at all. The Company disclaims any intention or obligation to update or revise any forward-
looking information, whether as a result of new information, future events or otherwise, other than as required by law. Neither
TSX Venture exchange nor its Regulations Services Provider (as that term is defined in the policies of the TSX Venture Exchange)
accepts responsibility for the adequacy or accuracy of this release.



